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https://horosam.com/wp-content/uploads/Letter-to-our-co-investors-3Q18.pdf
https://horosam.com/wp-content/uploads/Letter-to-our-co-investors-3Q18.pdf


 



 



 



 



 



 



 



 



 



 

 



 

 

https://www.youtube.com/channel/UCVbMTxOvXwRU1ARTLyubF6g
https://www.youtube.com/watch?v=noaFvInoMqE&t=1s
https://www.youtube.com/watch?v=xurbgVdtR6w&t=1s
https://horosam.com/norel-ventura-entrevista-a-nuestro-gestor-de-fondos-alejandro-martin/
https://horosam.com/nuestro-consejero-delegado-explica-el-proyecto-de-horos-en-estrategias-de-inversion/


 



 



 

 

  

 



 

 



 



 



 

 



 

 

 

 

 

 

 

 

 



Returns

Head. Heart. Handcraft 

Historical returns of the management team in the Iberian strategy
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+55%
+7.2% 
annualized

+132%
+14.2% 
annualized

Net returns 2012** 2013 2014 2015 2016 2017 2018 2019
Management team 7.18% 36.31% 13.45% 17.12% 10.24% 8.73% -6.45%* 6,44%

80% ITGBM and 20% PSI TR 8.93% 27.95% 2.27% -0.18% 0.38% 13.57% -10.56% 7,02%

Data until 30 January 2019

*It includes the sum of the returns of the management team in its previous stage and in Horos 
AM. 
**Period from 30 September to 31 December 2012

Past performance is no guarantee of future performance. The Fund's investments are subject to market fluctuations and other risks inherent to investing in securities, so the acquisition of the Fund and the returns obtained may vary both upwards 
and downwards and an investor may not recoup the amount initially invested. Decisions to invest or divest in the Fund must be made by the investor in accordance with the legal documents at all times, and in particular on the basis of the 
Regulations and the Fundamental Data for the Investor (DFI) of each Fund, accompanied, where appropriate, by the Annual Report and the last quarterly Report. All this information, and any others, will be available to you at the headquarters of the 
Manager and through the website: www.horosam.com 1

http://www.horosam.com/


Returns

Head. Heart. Handcraft 

Historical returns of the management team in the international strategy
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Net returns 2012** 2013 2014 2015 2016 2017 2018 2019

Management team 13.90% 19.90% 17.60% 14.90% 11.00% 11.60% -13.72%* 9,04%

MSCI ACWI Net Total Return EUR 8.17% 17.49% 18.61% 8.76% 11.09% 8.89% -5.05% 6,95%
Data until 30 January 2019

*It includes the sum of the profitability of the management team in its previous stage and in Horos AM. 
**Period from 31 May to 31 December 2012

+101%
+11.1% 
annualized

+112%
+12.0% 
annualized

Past performance is no guarantee of future performance. The Fund's investments are subject to market fluctuations and other risks inherent to investing in securities, so the acquisition of the Fund and the returns obtained may vary both upwards 
and downwards and an investor may not recoup the amount initially invested. Decisions to invest or divest in the Fund must be made by the investor in accordance with the legal documents at all times, and in particular on the basis of the 
Regulations and the Fundamental Data for the Investor (DFI) of each Fund, accompanied, where appropriate, by the Annual Report and the last quarterly Report. All this information, and any others, will be available to you at the headquarters of the 
Manager and through the website: www.horosam.com 2

http://www.horosam.com/


Potential

Head. Heart. Handcraft 

Historical potential of the management team
Data from 31 March 2014 to 31 December 2018

*Until 21 May 2018 includes the potential of the management team in its previous stage and 
since then in Horos AM. 

Past performance is no guarantee of future performance. The Fund's investments are subject to market fluctuations and other risks inherent to investing in securities, so the acquisition of the Fund and the returns obtained may vary both upwards 
and downwards and an investor may not recoup the amount initially invested. Decisions to invest or divest in the Fund must be made by the investor in accordance with the legal documents at all times, and in particular on the basis of the 
Regulations and the Fundamental Data for the Investor (DFI) of each Fund, accompanied, where appropriate, by the Annual Report and the last quarterly Report. All this information, and any others, will be available to you at the headquarters of the 
Manager and through the website: www.horosam.com
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http://www.horosam.com/
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